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NEW DELHI, Feb 12 (PTI) 

THE BJP defended the Union Budget
in the Rajya Sabha on Friday saying it
is pragmatic, provides relief to the
poor and unemployed and aims at
economic recovery as well as finan-
cial reforms. 

The BJP said the Budget takes care
of all sections of society and has ear-
marked funds for all including
strengthening of the health sector.

Participating in the debate on the
Union Budget in the Upper House of
Parliament, BJP leader and Union
Minister Anurag Thakur attacked
Opposition parties, alleging that they
were using farmers for their political
gains and asserted that the three new
farm laws will help in doubling the
incomes of peasants.

He challenged the Opposition lead-
ers to show him if any of the three laws
say that the regime of mandis and
MSP would come to an end due to the

legislation. “We are committed to dou-
ble the income of the farmers,” Thakur
said. Bhupendra Yadav (BJP) lauded
the Government for providing over Rs
27.1 lakh crore, which is 13 per cent
of GDP, under the ‘Atmanirbhar Bharat’
programme in three financial pack-
ages. He noted that farms bill bring
“new hope” to farmers and the
Government is ready to talk on these
bills with an open heart and mind. The
Government provided relief to 40 crore
men and women of this country, he
said, adding the health budget has
been increased by 137 per cent to Rs
2.38 lakh crore.

“Earlier Governments ran healthcare
in such a way that three-fourth of the
population could not afford health
services,” he alleged.

On the issue of privatisation, he
quoted former Prime Minister Charan
Singh, who in his book had talked
about loss-making PSUs due to mis-
management and corruption.

Budget pragmatic, aims at economic
recovery and financial reforms: BJP

Gold price 
plunges Rs 661 
to Rs 46,847 

NEW DELHI, Feb 12 (PTI)

GOLD price plunged by Rs
661 to Rs 46,847 per 10
grams in the national capi-
tal on Friday reflecting a fall
in global precious metal
prices and rupee apprecia-
tion, according to HDFC
Securities. In the previous
trade, the precious metal
had closed at Rs 47,508 per
10 grams. Silver price also
declined Rs 347 to Rs 67,894
per kilogram compared to
Rs 68,241 per kilogram in
the previous trade. In the
international market, gold
was trading lower at USD
1,815 per ounce and silver
was flat at USD 26.96 per
ounce. “Gold prices traded
weak as dollar index recov-
ered,” HDFC Securities
Senior Analyst Tapan 
Patel said.

Rupee darts up 
12 paise to 72.75
against US dollar

MUMBAI, Feb 12 (PTI)

THE rupee gained 12 paise
to finish at 72.75 against the
US dollar on Friday,
propped up by sustained
foreign capital inflows and
softening crude oil prices.
At interbank forex market,
the local unit opened at
72.79 against greenback and
witnessed an intra-day high
of 72.75 and a low of 72.83.
It finally ended at 72.75
against the US currency,
registering a rise of 12 paise
from its previous close. On
Thursday, rupee had fin-
ished at 72.87. Meanwhile,
dollar index, which gauges
greenback’s strength against
a basket of six currencies.

BRIEFS

MUMBAI, Feb 12 (PTI)

DEALS cut by Mukesh Ambani-
led Reliance Industries helped
overall merger and acquisition
(M&A) activity grow 33 per cent
in 2020 to USD 36.9 billion, a
report said on Friday. 

The number of deals came
down to 357 from the 443 in 2019,
indicating a surge in average tick-
et sizes, the report by advisory
firm Grant Thornton said. It
pointed to the combined USD
10.1 billion stakebuy in Reliance
Jio by Facebook and Google as
an illustrative case. 

The year also saw nine other
deals value over USD 1 billion
each, it said, adding that the top
deals accounted for nearly two-
thirds of the overall activity. There
were 35 deals of over USD 100
million but under USD 1 billion,
down from 47 in the year ago peri-
od, it said. Cross-border deal vol-
umes fell 19 per cent compared
with the previous year but the

deal values jumped two times
over 2019 to USD 21 billion, it
said. Indian companies with
strong balance sheets have shak-
en off the shock from the coro-
navirus pandemic to chase over-
seas acquisitions, coming back
strong after recording the low-
est quarterly deal volumes in the
second quarter of 2020 since
2011, it said.

Cross-border transactions
between India and the US dom-
inated in both the inbound and
outbound segments. They
together totalled 31 per cent of
cross-border transaction aggre-
gating to USD 15 billion, and was
followed by Japan and UK which

dominated the inbound and out-
bound volumes, respectively. 

Overseas acquisitions from
India were spread over 29 coun-
tries; of which, 29 transactions
aggregating to USD 2.4 billion
were executed in the US major-
ly in the information technolo-
gy sector, it said. Private equity
investment values stood at USD
40.2 billion in 2020, marking the
highest yearly values witnessed
in any given year since 2011, it
said. The attributed it to USD 9.8
billion funding raised by
Reliance’s Jio platforms and USD
6.4 billion investment raised by
Reliance Retail Ventures.

There were 26 fundraises via
qualified institutional placement
(QIP) at USD 10.4 billion, again
the highest since 2011, it said,
pointing to transactions like
Bharti Airtel, ICICI Bank, Axis
Bank and Kotak Bank. 

Eighteen companies raised
USD 6.5 billion via Initial Public
Offering (IPO).

ICICI Pru 
launches 
new product
NEW DELHI, Feb 12 (PTI)

ICICI Prudential Life Insurance has
launched a new goal-based savings
product – ‘ICICI Pru Guaranteed Income
for Tomorrow’ (GIFT), which provides
guaranteed income to policyholdersto
help them achieve their long-term
financial goals.

This non-participating savings prod-
uct can enable customers to eliminate
the uncertainty of future income
streams to a large extent.The life cov-
er provides financial security to the
family,which is essential for a robust
financial plan. The three variants of this
goal-based savings product are: income,
early income and single pay lumpsum.

Another unique aspect of ‘ICICI Pru
Guaranteed Income for Tomorrow’ is
the “Save The Date” feature. 

Customers can use this feature to
make milestones in their personal lives
extra special. 

For instance, they can choose to start
receiving income on special dates such
as their wedding anniversary, birthday
of spouse, etc.

MUMBAI, Feb 12 (PTI)

DOMESTIC equity benchmarks Sensex and Nifty ended flat after choppy
trade on Friday, tracking weak cues from global markets. 
Participants also remained on the sidelines ahead of key macroeconom-
ic data releases amid lack of fresh buying triggers, traders said. 

The 30-share BSE Sensex gyrated 543.96 points before closing 12.78
points or 0.02 per cent higher at its new closing record of 51,544.30. The
broader NSE Nifty, however, slipped 10 points or 0.07 per cent to 15,163.30.
During the week, the Sensex surged 812.67
points or 1.60 per cent, while the Nifty
advanced 239.05 points or 1.60 per cent. ICI-
CI Bank was the top gainer in the Sensex
pack on Friday, spurting 2.67 per cent, fol-
lowed by Axis Bank, Infosys, HDFC, SBI, Bajaj
Finserv and HDFC Bank. On the other hand,
ITC was the biggest laggard, tumbling 3.97
per cent, a day after the FMCG-to-tobacco
major reported a consolidated net profit of
Rs 3,587.20 crore for the December quarter,
compared to Rs 4,047.87 crore in the year-
ago period.  Other losers included Sun
Pharma, ONGC, Bharti Airtel, Titan and
NTPC, shedding up to 2.53 per cent.

“Market can undergo some consolidation
after the sharp gains made post the reformist
Union Budget,”said Vinod Nair, Head of
Research at Geojit Financial Services. 

NEW DELHI, Feb 12 (PTI)

EMBASSY Office Parks REIT on
Friday reported a 15 per cent
decline in consolidated net prof-
it to Rs 214.79 crore for the third
quarter ended December and
announced Rs 2,300 crore invest-
ment over the next three years
to develop nearly 6 million sq ft
of commercial space. 

It also declared a distribution
of Rs 431.29 crore to its unithold-
ers for the quarter. The net prof-
it fell to Rs 214.79 crore in the
third quarter of this fiscal from
Rs 253.45 crore in the year-ago
period. Total income, however,
rose to Rs 595.94 crore from Rs
568.12 crore, according to a reg-
ulatory filing.

The net operating income for
the third quarter increased by 3
per cent year-on-year to Rs 478

crore. The declared distribution
is Rs 4,31.29 crore/Rs 4.55 per unit
for the quarter ended December
31, 2020, Embassy REIT said.

“As India’s outlook steadily
improves with a continued
downward trend in active
COVID-19 cases and the encour-
aging progress on vaccine roll-
out, we remain optimistic that
Indian office leasing demand will
continue to increase as occu-
piers accelerate their return-to-
work programs,” said Michael
Holland, Chief Executive Officer
of Embassy REIT.  He said, the
recent successful Rs 9,780 crore
acquisition of Embassy
TechVillage in Bengaluru
cements its position as landlord
of choice for world’s top com-
panies. Embassy REIT Deputy
CEO Vikaash Khdloya said, com-
pany will invest Rs 2,300 crore. 

MOIL reports Rs 51 cr net profit in Q3

NEW DELHI, Feb 12 (PTI)

SATE-OWNED manganese ore producer MOIL on Friday post-
ed 7 per cent fall in consolidated net profit at Rs 51.38 crore
for the quarter ended December 31, 2020. The company had
posted a net profit of Rs 55.45 crore during the same period
a year ago, MOIL said in a BSE filing.

M&A deal activity in 2020 
jumps 33 pc to USD 36.9 bn

Embassy REIT to invest 
2,300 cr to develop projs

Markets end flat after choppy trade

FROM THE FRONT PAGE

“Even the Line of Actual
Control (LAC), as per the Indian
perception, is at Finger 8, not
at Finger 4. That is why India
has persistently maintained the
right to patrol upto Finger 8,
including in the current under-
standing with China,” the MoD
said. Defence Minister Rajnath
Singh on Thursday told
Parliament that as per provi-
sion of the agreement, China
will pull back its troops to east
of Finger 8 areas in the north-
ern bank of Pangong lake while
the Indian personnel will be
based at their permanent base
at Dhan Singh Thapa Post near
Finger 3 in the region. 

“India has not conceded any
territory as a result of the agree-
ment. 

“On the contrary, it has
enforced observance and
respect for LAC and prevented
any unilateral change in the
status quo,” it said. 

The Ministry also asserted
that permanent posts of both
sides at the north bank of
Pangong Tso are longstanding
and well-established. 

“On the Indian side, it is Dhan
Singh Thapa Post near Finger
3 and on the Chinese side, east
of Finger 8,” the MoD said,
adding the current agreement
provides for cessation of for-
ward deployment by both sides
and continued deployment at
these permanent posts.

Addressing a press confer-
ence, Gandhi questioned why
the Prime Minister did not
make a statement on the LAC
situation, and claimed that
Singh “sheepishly” made a
statement on the issue in both
Houses of Parliament.

“Why has he asked the
Defence Minister to make the
statement, the Prime Minister
should say - I have given Indian
land to China, this is the truth,”
he alleged.

Gandhi questioned the
Government over its agreement
with China on disengagement
of troops in eastern Ladakh and
alleged that Modi has “ceded”
Indian territory to the Chinese.
He further alleged that the
Prime Minister cannot stand up
to the neighbouring country.

Not conceded any territory...

BJP general secretary and par-
ty’s West Bengal in-charge
Kailash Vijayvargiya 
said Trivedi is welcome in the
party.

Assembly elections in West
Bengal are due in April-May.

Announcing his resignation,
Trivedi said, “If you sit here qui-
etly and cannot do anything,
then it is better that you resign

from here and go to the land
of Bengal and be with people.
What I mean to say is the way
violence is taking place in our
state. Sitting here, I am 
feeling perplexed as to what
should I do.” 

The Trinamool Congress
(TMC) MP said he is unable to
bear various incidents that are
happening in West Bengal.

TMC MP Dinesh Trivedi...

was being created by the
Opposition that the
Government was working for
cronies. Houses completed
under PM Awas Yojana stands
at more than 1.67 crore, while
households, which have been
electrified under Saubhagya
scheme since October 2017, is
more than 2.67 crore, she said.

“The length of road sanc-
tioned under PM Gram Sarak
Yojana between 2014-15 and
those years... 2,11,192 kms...

those roads go to villages... are
they villages for the rich? Are
they villages where the poor do
not live? Whose lifeline are
these roads,” she said assert-
ing that those throwing alle-
gations unthinkingly must
answer these questions.

She said during the COVID
pandemic year, the
Government has spent Rs
90,469 crore under the MNRE-
GA rural employment scheme,
which highest ever.

‘Budget instrument for...

(Contd from page 1)
stakeholders, both online and in per-
son. In a statement, the committee said
it held its interactions through video
conference with farmers, farmer
unions and farmer producer organi-
sations (FPOs). Twelve farm unions and
farmers from Andhra Pradesh, Bihar,
Jammu and Kashmir, Madhya Pradesh,
Rajasthan, Telangana, Uttar Pradesh
and West Bengal participated in the
detailed deliberations with the com-
mittee members, it said. “All the par-
ticipating farmer unions, FPOs and
farmers gave their detailed views and
suggestions on the three farm laws,”
the committee added. On January 12,
the apex court had stayed the imple-
mentation of the three contentious

farm laws for two months and asked
the committee to submit a report with-
in two months after consulting the
stakeholders. Thousands of farmers,
especially from Punjab, Haryana and
parts of Uttar Pradesh, have been
camping at Delhi’s borders for over
two months seeking repeal of the new
legislations, introduced by the Centre
last year, saying they are pro-corpo-
rate and can weaken the mandi sys-
tem. The 11 rounds of talks between
the Centre and 41 protesting farmer
unions have so far remained dead-
locked, even though the ruling dis-
pensation has offered concessions,
including suspension of the legisla-
tions for 18 months, which the unions
have rejected.

SC panel holds talks...

and laid a huge block of red sandstone
bearing inscriptions in Hindi, English
and Urdu in that order. It carries his
name and the historic date in Roman
numbers -- “XII February A.D.
MCMXXI”. “I need only recall the
Acropolis of Athens, the Capital of
Rome, and the great cities of the East
famous in past ages for their splen-
dour and culture. India herself is rich
in such precious legacies. From the
granite pillars on which the Apostle
Emperor Asoka engraved his imper-
ishable edicts, onwards through the
chequered centuries, down to the
splendid palaces of the Moghal

Emperors, every age has left behind
it some monument commensurate
with its own achievements,” the Duke
of Connaught said. 

Records show the grand ceremony
took place with then Viceroy Lord
Chelmsford – a recreational club
named after him still stands a stone’s
throw away -- and a large number of
ruling chiefs from princely states and
other dignitaries in attendance.  A
1921 publication of the
Superintendent Government Printing,
Calcutta, on the Duke of Connaught’s
visit has full texts of the speeches made
on the occasion.

Tryst with history...


